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FURTHER UPDATE ON EMPLOYEES’ CASE
This announcement is made by the Board pursuant to Rule 13.09(2) of the Listing Rules and
the inside information provisions under Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).
Reference is made to the announcement of the Company dated 1 September 2019 in relation
to, inter alia, the Incident and the Case, the announcement of the Company dated 4 September
2019 in relation to the establishment of the Independent Investigation Committee, the
announcement of the Company dated 13 December 2019 in relation to the commencement of
the Trial and the announcement of the Company dated 3 January 2020 in relation to Judgment
(the “Announcements”). Unless the context otherwise requires, the capitalised terms used
herein shall have the same meanings as defined in the Announcements.
The Board wishes to inform the Shareholders and potential investors of the Company of the
development of the Case below.
As advised by the PRC Legal Advisers, as at the date of this announcement, one of the
Employees had applied for appeal against the Judgment and therefore, the Judgment will not
be enforceable and the Trial Court will not order the Judgment Sum to be paid until the
judgment from the appeal hearing has been handed down. As at the date of this
announcement, the date of the appeal hearing has not been fixed.
The Company is discussing with its PRC Legal Advisers as to the next step forward in
relation to the Judgment.
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The Company will keep the Shareholders and potential investors informed of any material
development in connection with the Judgment and the Judgment Sum as and when
appropriate pursuant to the requirements under the Listing Rules.
Shareholders and potential investors of the Company are advised to exercise caution
when dealing in the securities of the Company.
By Order of the Board
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